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DISCLAIMER
This Investor Presentation has been prepared by Jay Bee Laminations Ltd (JAYBEE) and does not constitute a prospectus or placement 
memorandum or an offer to acquire any securities. This presentation or any other documentation or information (or any part thereof) delivered or 
supplied should not be deemed to constitute an offer. No representation or warranty, express or implied is made as to, and no reliance should be 
placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein. The information contained in 
this presentation is only current as of its date. Certain statements made in this presentation may not be based on historical information or facts 
and may be “forward looking statements”, including those relating to the general business plans and strategy of JAYBEE its future financial 
condition and growth prospects, future developments in its industry and its competitive and regulatory environment, and statements which 
contain words or phrases such as ‘will’, ‘expected to’, ‘horizons of growth’, ‘strong growth prospects’, etc., or similar expressions or variations of 
such expressions. These forward-looking statements involve a number of risks, uncertainties and other factors that could cause actual results, 
opportunities and growth potential to differ materially from those suggested by the forward- looking statements. Further, no representation or 
warranty expressed or implied is made nor is any responsibility of any kind accepted with respect to the completeness or accuracy of any 
information. Also, no representation or warranty, express or implied, is made that such information remains unchanged in any respect as of any 
date or dates after those stated herein with respect to matters concerning any statement made in this Investor Presentation. JAYBEE may alter, 
modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or changes. 
This presentation cannot be copied and disseminated in any manner. No person is authorized to give any information or to make any 
representation not contained in and not consistent with this presentation and, if given or made, such information or representation must not be 
relied upon as having been authorized by or on behalf of JAYBEE . This presentation is strictly confidential. The earlier versions of this 
presentation, were in draft form, and should not be circulated or referred to by any person
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• Established in 1988 as a manufacturer of CRGO Silicon Steel Cores for the Power & Distribution Transformer Industry of India

• Currently having manufacturing units located in Noida & Greater Noida in Uttar Pradesh

• Current installed capacity of ~11,700 MTPA with Additional capacity of ~6,300 MTPA being added at the existing Greater Noida Plant by H2FY25

• Products manufactured includes Cut Laminations, Slit Coils & Assembled Cores having end use in transformer industry

• Having in-house laboratory for raw material and finished goods sample testing and in-house tooling division for blade sharpening. 

• Currently caters to transformers upto 220 KV with a plan to tap new market segment of Power transformers including for 400 kV and 765 kV class by H2FY25

97.92%

1.98% 0.11%

Transformers Others (Scrap etc) Inverters / UPS

54.96%

20.61%
15.72%

8.71%

Northern Southern Western Eastern

Sector Wise Revenue Break-up (%) – FY24 Domestic Sales Region Wise(%) – FY24

300+ 
Employees

35+ Years 
of Experience

Exported to 10+ 
Countries

1,17,090 
sq. ft. (Total Area)
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Incorporation of our 

Company as private limited.
Started Engaging in 

Exports

Received ISO 9001: 2015 

issued by QA International 

Certification Limited

Became approved vendor 

of CRGO Cores by PSPCL 

(Punjab State Power 

Corporation Limited)

Crossed an annual 

revenue of ₹100.Cr

Became approved vendor of 

CRGO Cores by PGCIL 

(Power Grid Corporation of 

India Limited)

Started operations in 

Unit II

Received Certificate of 

Conformity from BIS 

(Bureau of Indian Standards) 

for Stampings/Laminations/

Cores of Transformers

Became One Star Export 

House recognized by Ministry 

of Commerce & Industry. 

Crossed annual revenue of 

₹200 Cr. Converted from 

Private Limited to Public 

Limited.

Listed on NSE in September, 

2024

Capacity Expansion completed at 

Greater Noida in October, 2024

Lease Agreement signed for New 

Greenfield Unit (Unit III)
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Aged 62 years, is the Promoter, Chairman & Whole Time 

Director of our Company. In his previous stint he was 

associated with transformer manufacturing Distribution 

Partnership Firm as a Partner in Jaybee Industries, Bathinda, 

Partner in Jaybee Industries Panchkula. Currently he is 

associated as a Director and majority shareholder of HMTD 

Engineering Private Limited, Mumbai and also been associated 

with our company as Director since incorporation. He has 35 

years of experience in our own company and 12 years of 

experience as director in HMTD Engineering Private Limited, 

17 years of experience as a partner in Jaybee Industries, 

Bhatinda, and 20 years of experience as partner in Jaybee 

Industries, Panchkula. He oversees the strategic growth 

initiatives, expansion plans and finance of the Company. Due 

to his rich & vast experience in the Transformer Industry, he 

also holds personal goodwill amongst reputed Customers and 

overseas Sales and Marketing

Aged 35 years, is the Promoter and Managing Director of our 

Company. He holds degree of Master of Science in 

Engineering Management Systems from Columbia University, 

New York City. He also completed Business Management 

(summer program) from Cornell University, Ithaca, New York. 

In his previous stint he was associated with HMTD Engineering 

Private Limited, Mumbai for short term project. Currently he 

has been associated as a trustee in Parkshala NGO, Noida 

and also been associated with our company as Director since 

2012 and continues his association till date. He has over total 

11 years of experience in our company and 6 months of 

experience in HMTD for short term project and 6 years’ 

experience as a trustee in Parkshala. Being technically sound 

in both Engineering and Management, He oversees overall 

Business Operations of our company and is responsible for 

Product Quality, Operational Efficiencies, Business 

Development and Strategy Execution which includes purchase, 

production, logistics and sales strategies for our Products

Aged 59 years, is the Promoter and Executive Director of our 

Company. She holds Post-Graduate Diploma degree in Dress 

Designing from Punjab University. She was associated with 

our company as a Director since 1993 to 2019 and then again 

was appointed as a Director in 2023 and still in association as 

a Director. She has more than 26 years of experience in the 

field of Human Resources and Administration of our company.

Mr. Mudit AggarwalMr. Munish Aggarwal Ms. Sunita Aggarwal

Promoter, Chairman & 

Whole Time Director

Promoter & 

Managing Director

Promoter & 

Executive Director
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BOARD OF DIRECTORS

Mr. Munish Kumar Aggarwal

(Chairman & Whole Time Director)

Mr. Mudit Aggarwal

(Managing Director)

Ms. Sunita Aggarwal

(Executive Director)

Mr. Atul Ladha

(Independent Director)

Mr. Arun Kumar Verma

(Independent Director)

Mr. Yogendra Kumar Gupta

(Independent Director)

Mr. Subhash Raghav

(Chief Financial Officer)

Ms. Arti Chauhan

(Company Secretary & Compliance Officer)

Mr. Paras Dhawan

(Deputy General Manager – Sales)

Mr. Ashutosh Kumar Singh

(Deputy General Manager – Finance)
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Srinagar Lucknow

Jammu Amethi

Jalandhar Prayagraj

Chandigarh Guwahati

Roorkee Kolkata

Haridwar Cuttak

Meerut Bhubaneshwar

Muzzafarnagar Raipur

Delhi Mumbai

Gurgaon Pune

Ghaziabad Ahmedabad

Noida Vadodara

Nagpur Kadapa

Agra Nellore

Jodhpur Chennai

Alwar Dindigul

Unnao Kochi

Bhiwadi Bangalore

Rampur Bhopal

Bareilly Akola

Gwalior Jhasi

Jaipur Indore

International Presence

USA Saudi Arabia Oman

UAE Nepal Bangladesh

Malaysia Sri Lanka Ethiopia
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NOIDA

Capacity - 6,600 MTPA

Area - 2,812 sq meter

GREATER NOIDA

Capacity - 5,100 MTPA

Area – 8,066 sq meter

In-House 

Facilities

• Laboratory for raw material & finished goods testing

• Tooling division for blade sharpening

• Stamping

2 
Manufacturing Plants



MANUFACTURING PROCESS
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01

Purchase of 

Raw Material

02

Sample 

Testing

03

Slitting

04

Cutting

Assembly

05

Testing

06

Packaging

07



CLIENTELE
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Long-Standing Client Relationship:

Approved / Recognized For Supply To End Users:

Top 5 customers : 42% of Total Revenue
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Cut Laminations

Cut laminations are a crucial component in the production of 

transformers and other electrical equipment. Our expertise in 

manufacturing cut laminations sets us apart as a trusted 

supplier in the industry. At Jay Bee Laminations Limited, we 

specialize in producing precision-cut laminations that meet the 

highest quality standards.

Slit Coils

Slit coils are essential components used in various industries, 

and Jay Bee Laminations Limited is your trusted source for 

precision-manufactured slit coils. With a strong reputation for 

quality and innovation, we are a leading manufacturer of slit 

coils designed to meet your specific requirements.

Assembled Core

Assembled cores are a critical component in the production of 

transformers, ensuring efficient energy conversion. At Jay Bee 

Laminations Limited, we take pride in being a leading 

manufacturer of assembled cores, known for our unwavering 

commitment to quality and precision.
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• Well Established Brand with formidable reach in the Market

• Experienced Promoters and Management Team

• High Level of Expertise in manufacturing, handling and processing CRGO 

electrical steel cores due to their sensitivity to physical stresses and jerks, which is 

vital for ensuring the safety and quality of transformers. 

• Long Standing Relationship - Long standing relationships with customers with 

approvals in place

• Low Rejection Rates of below 1% - achieved a remarkably low rejection rate of 

cores among the customers

• Power Grid approval upto 220KVA

• Approval for 400KV class transformer at Greater Noida in process

0.70%

0.72%

0.70%

FY22 FY23 FY24

Rejection Rate (%)
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Revenue Breakup 
Customer Wise (%)

Top 5 Top 10
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WAY FORWARD
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Targeting new market segments

• Aiming to tap new market segments of Power transformers including for 400 kV and 

765 kV class. 

• Given the scarcity of consistent suppliers in these higher voltage class of 

transformers, this strategic expansion presents a substantial opportunity to escalate 

production volume 

Lab Equipment Installation

• Install the lab equipment received from Germany by H2FY25

• Get NABL Accreditation which will lead to reduce dependency on third party testing 

thereby reducing supply lead time

Increase Share of Value Added Products

• With the enhanced capacity, higher value-added products would be added in the 

product portfolio increasing their share in overall revenue.

Increase Share of Exports in Total Revenue

• Expand sales to International Markets including US and Europe  

• Increasing sales network overseas including Africa and Asia

Targeting 30% Volume CAGR for the next 3 years

New Greenfield facility

• Entered into a lease agreement for a property located at Noida, Gautam Buddha 

Nagar, admeasuring ~3,662.97 sq. mtrs. 

• This will be used to establish a new manufacturing facility, referred to as 

Unit-III, to support future expansion, growth, and new projects

• This expansion is necessitated as our existing manufacturing units are expected to 

reach close to full capacity utilization in FY26

• The new manufacturing facility at Unit-III is projected to commence commercial 

operations in H2FY2026
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3049
4491

5594
3151

46%

68%

85%
95%

FY22 FY23 FY24 H1FY25

Noida

Actual Production (MTPA) Utilization (%)

2642 2917 3795
2366

56% 61%

80%
93%

FY22 FY23 FY24 H1FY25

Greater Noida

Actual Production (MTPA) Utilization (%)

5691
7408

9389
5517

51%

65%

83%
94%

FY22 FY23 FY24 H1FY25

Total Production 

Actual Production (MTPA) Utilization (%)

Particulars FY22 FY23 FY24 H1FY25

Installed 

Capacity (MTPA)

(Annualised)
6,600 6,600 6,600 6,600

Particulars FY22 FY23 FY24 H1FY25

Total Capacity 

(MTPA) 

(Annualised)
11,250 11,350 11,350 11,700

Addition in 

H2FY25
6,300

Total capacity 

post 

completion of 

expansion

18,000

Particulars FY22 FY23 FY24 H1FY25

Installed 

Capacity (MTPA) 

(Annualised)
4,650 4,750 4,750 5,100

Addition in 

H2FY25
6.300

Total capacity 

post expansion
11,400

Current CAPEX

~12 Cr Capex done in H1FY25 at 

Greater Noida facility 

Will lead to Capacity increase by 

6,300 MTPA in H2FY25  

Will enable entry into 400 & 765 KV class 

transformers  leading to margin expansion

Presently very few players in this new 

segment

Note” capacity utilization of 93% considered on pre-

expansion half yearly capacity (i.e. on annualized capacity 

of 5,100 TPA)
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151 165 
229 

9.77%
11.10%

14.97%

H1FY24 H2FY24 H1FY25

EBITDA & EBITDA Margin

97 97 
144 

6.27% 6.51%

9.41%

H1FY24 H2FY24 H1FY25

PAT & PAT Margin

1,543 

1,487 

1,532 

H1FY24 H2FY24 H1FY25

Revenue

+520 bps YoY
+387 bps HoH 

+314 bps YoY
+289 bps HoH

-0.71% YoY

+3% HoH

+52.10% YoY

+38.94% HoH

+49.02% YoY

+48.82% HoH

REVENUE EBITDA PROFIT AFTER TAX

EBITDA Margin PAT Margin

(₹ in Mn)
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Particulars (Rs. in Mn) H1FY25 H2FY24 H1FY24 YoY(%) HoH(%) FY24 FY23 YoY(%)

Net Sales 1,531.72 1,486.50 1,542.63 -0.71% 3.04% 3,029.13 2,466.92 22.79%

Expenditure

Cost of materials consumed 1,213.96 1,237.98 1,326.11 -8.46% -1.94% 2,564.09 2,057.75 24.61%

Purchase of stock in trade

Change in inventories (35.32) (29.85) (34.33) 2.90% 18.35% (64.17) 14.46 -543.77%

Employee benefit expenses 62.12 54.29 58.18 6.78% 14.43% 112.47 77.78 44.60%

Other expenses 61.61 59.00 41.88 47.12% 4.41% 100.88 79.90 26.26%

Total Expenditure 1,302.37 1,321.43 1,391.84 -6.43% -1.44% 2,713.27 2,229.89 21.68%

EBITDA 229.35 165.07 150.79 52.10% 38.94% 315.86 237.03 33.26%

EBITDA Margin (%) 14.97 11.10 9.77 519.87 bps 386.85 bps 10.43 9.61 81.90 bps

Other Income 4.20 4.11 1.72 144.99% 2.24% 5.83 7.96 -26.78%

Depreciation 6.05 6.98 5.79 4.42% -13.42% 12.78 9.52 34.19%

EBIT 227.51 162.20 146.71 55.07% 40.26% 308.91 235.47 31.19%

EBIT Margin (%) 14.85 10.91 9.51 534.26 bps 394.14 bps 10.20 9.55 65.29 bps 

Interest 33.68 32.62 26.93 -32.81% 3.25% 59.55 50.13 18.79%

PBT 193.8 129.58 119.79 61.81% 49.58% 249.36 185.34 34.54%

Tax 49.71 32.74 23.1 -10.73% 51.83% 55.81 55.68 0.24%

PAT 144.12 96.84 96.71 49.02% 48.82% 193.55 129.66 49.28%

PAT Margin (%) 9.41 6.51 6.27 313.95 bps 289.43 bps 6.39 5.26 113.37 bps 

EPS 6.99 5.38 5.37 30.08% 29.91% 10.75 7.20 49.28%
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124 

237 

316 
8.80%

9.61%

10.43%

FY22 FY23 FY24

EBITDA & EBITDA Margin

57 

130 

194 

4.05%

5.26%

6.39%

FY22 FY23 FY24

PAT & PAT Margin

1,413 

2,467 

3,029 

FY22 FY23 FY24

Revenue

(₹ in Mn)

0.90 

0.72 

0.38 

FY22 FY23 FY24

Debt-Equity

33.10

46.60 45.50

FY22 FY23 FY24

ROCE

19.10 

32.20 31.40 

FY22 FY23 FY24

ROE
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Particulars (Rs. in Mn) FY22 FY23 FY24

Net Sales 1,412.51 2,466.92 3,029.13

Expenditure

Cost of materials consumed 1,130.64 2,057.75 2,564.09

Purchase of stock in trade

Change in inventories -0.54 14.46 -64.17

Employee benefit expenses 61.00 77.78 112.47

Other expenses 97.16 79.90 100.88

Total Expenditure 1,288.26 2,229.89 2,713.27

EBITDA 124.25 237.03 315.86

EBITDA Margin (%) 8.80% 9.61% 10.43%

Other Income 4.23 7.96 5.83

Depreciation 10.60 9.52 12.78

EBIT 117.87 235.48 308.91

EBIT Margin (%) 8.34% 9.55% 10.20%

Interest 42.01 50.13 59.55

PBT (Before Exceptional Items) 75.86 185.35 249.36

Exceptional Item -1.39 - -

PBT (After Exceptional Items) 74.47 185.35 249.36

Tax 17.31 55.68 55.81

PAT 57.16 129.67 193.55

PAT Margin (%) 4.05% 5.26% 6.39%

EPS 3.18 7.20 10.75

46%
REVENUE CAGR FY22 to FY24

45%
EBITDA CAGR FY22 to FY24

84%
PAT CAGR FY22 to FY24
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Liabilities (Rs. in Mn) FY22 FY23 FY24

Share Capital 30.00 30.00 179.98

Reserves & Surplus 268.62 406.05 449.62

Total Equity 298.62 436.05 629.60

Long Term Borrowings 48.89 69.45 40.30

Deferred Tax Liabilities - - -

Long Term Provision 8.87 - 9.70

Non-Current Liabilities 57.75 69.45 50.01

Short Term Borrowings 220.42 244.88 201.31

Trade Payables 353.68 313.10 398.13

Other Current Liabilities 18.96 15.60 19.30

Short Term Provisions 2.04 54.10 71.04

Current Liabilities 595.10 627.68 689.78

Total Equity & Liabilities 951.47 1,133.17 1,369.38

Assets (Rs. in Mn) FY22 FY23 FY24

Fixed Asset 52.44 55.70 54.82

Work In Progress - - 25.48

Intangible asset under development - - 0.86

Non-Current Investment 36.98 36.98 36.98

Deferred Tax Asset (Net) 6.87 4.24 8.98

Long Term Loans and Advances - - 14.32

Other Non-Current Assets 1.06 1.31 10.99

Non-Current Assets 97.35 98.23 152.42

Inventories 486.70 344.65 442.81

Trade Receivables 274.44 519.80 541.97

Cash & Cash Equivalents 47.18 82.31 57.18

Short Term Loans and Advances 22.22 18.18 71.00

Other Current Assets 23.60 70.00 104.00

Current Assets 854.13 1,034.94 1,216.96

Total Assets 951.47 1,133.17 1,369.38
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• Power Transformer Market was valued at USD 20.7 bn in 2023 and is projected to grow at a CAGR of 6.7% from 2024 to 2032, owing to the increasing demand for 

electricity along with rapid urbanization and industrialization, particularly in emerging economies.

• Government initiatives and regulatory policies aimed at reducing carbon emissions and improving energy efficiency further bolster the market growth, as they encourage the 

deployment of high-efficiency transformers.

• Distribution Transformer Market size was assessed at USD 30.3 bn in 2023 and will grow at a CAGR of 8.7% between 2024 and 2032 due to the increasing 

urbanization and industrialization are expanding the demand for electricity distribution networks, necessitating the deployment of more distribution transformers.

• Emerging economies are investing heavily in infrastructure development, contributing significantly to market expansion.

• India Power and Distribution Transformer Market size was valued at around USD 3.97 billion in 2023 and is projected to reach around USD 8.41 billion 

by 2030. The market is estimated to grow at a CAGR of around 10.84% during the forecast period, i.e., 2024-30.

• The market growth is attributed to the soaring development in the nation’s installed power capacity, which has been in line with the burgeoning urbanization, and the government’s 

initiative to achieve 100% access to electricity across the country.

20.7
37.5

6.70%

2023 2032

Power Transformer Market 
(USD Bn)

Power Transformer Market CAGR

30.3

64.7

8.70%

2023 2032

Distribution Transformer Market 
(USD Bn)

Distribution Transformers Market CAGR

4.0

8.4

10.84%

2023 2030

India Power And Distribution 
Transformer Market (USD Bn)

Power & Distribution Market CAGR

Source:- https://www.gminsights.com/industry-analysis/power-transformer-market-report , https://www.gminsights.com/industry-analysis/distribution-transformer-market , https://www.marknteladvisors.com/research-library/india-power-distribution-transformer-
market.html#:~:text=A.,USD%208.41%20billion%20in%202030.

https://www.gminsights.com/industry-analysis/power-transformer-market-report
https://www.gminsights.com/industry-analysis/distribution-transformer-market
https://www.marknteladvisors.com/research-library/india-power-distribution-transformer-market.html#:~:text=A.,USD%208.41%20billion%20in%202030
https://www.marknteladvisors.com/research-library/india-power-distribution-transformer-market.html#:~:text=A.,USD%208.41%20billion%20in%202030
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CERTIFICATIONS
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Inspection and Testing

• Quality is an online & continuous activity integrating people, communication, process 

controls, designing, engineering, production & inspection departments

• Usage of sophisticated equipment's in inspection 

• Testing technology calibrated to world standards

Quality Flow

• Quality flows from our people through our processes to our product

• Precision machines ensuring speedy & high quality of products
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Jay Bee Laminations Limited KAPTIFY

®
 Consulting

Strategy & Investor Relations | Consulting

(M): +91-845 288 6099 | contact@kaptify.in

www.kaptify.in

A 18,19 & 21, Phase - II, Dadri Road, Distt. Gautam Budh 

Nagar, Uttar Pradesh, Noida, India – 201305 

+91 - 0120-4307940/41/42/43/44

mailto:contact@kaptify.in
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